CANADIAN
FINANCING
BULLETIN

www.canadianfinancing.com

2008 Q2 Review

Mining, Technology & Energy

The second quarter of 2008 saw some huge changes in the global economy: crude oil surged further into record territory, nearly
reaching $140USD; banks continued to be hammered by bad debts and suffered through downgrades of stocks and bonds;
flooded crops in America started grain and food prices soaring again. Amidst all this, the TSX countered international markets
and pushed to all-time highs, even closing above 15,000, before retreating back to 14,500. These gains represent +5% on the
year while most markets are double digit percentage losers. The strength of Canada’s resource economy is providing, so far, an

adequate defense against otherwise largely pessimistic signals, both domestic and from abroad.
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Mining at a glance
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Canadian-listed mining companies raised almost $5.2 billion (CAD) in the second quarter of 2008, down from last year’s

$6.4billion (CAD) and slightly below the $5.4 billion (CAD) raised in Q2 2006. Gold again led the charge, while funds for

copper operations and developments topped over $1 billion (CAD) — combined these two metals accounted for nearly 57%

of funds raised in Q2, or $2,936 million (CAD). Many metals’ spot prices have fallen and settled at new sustained marks.

Zinc, though, continues to drop almost unabated. The potential of phosphates and potash are starting to become more

realized. Look for a potential move toward rare earth element development in North America as China struggles to meet

demand from what is almost an exclusive marketplace for them.

10 Largest Mining Financings of 2008

8.

9.

COMPANY FUNDS RAISED TICKER
Boliden AB 849,680,000.00 CAD BLS
Sherritt Intl Corp 275,000,000.00 CAD S
Anooraq Resources Corp 225,811,000.00 CAD ARQ
Thompson Creek Minerals Inc 215,000,000.00 CAD M
Archangel Diamond Corp 175,227,360.00 CAD AAD
Quadra Mining Ltd 175,052,500.00 CAD QUA
lamgold Corp 142,002,000.00 CAD IMG
Denison Mines Corp 125,000,000.00 CAD DML
Coalcorp Mining Ltd 120,060,000.00 CAD Cq

10. Silver Wheaton Corp 101,640,000.00 CAD SLW

Financings by Commodity ($000 CAD)

Base Metals
Calcite
Chromite
Coal
Copper
Diamonds
Gold

Iron Ore
Kaolin

Lead
Magnetite
Manganese

5,100
140

7,785
565,137
1,283,884
192,056
1,652,271
60,585
15,001
22,039
285

1,000

Molybdenum
Nickel

PGE

Phosphates
Platinum
Potash

Silver

Silver Holding
Tungsten
Uranium

Zinc

Unspecified

326,121
84,777
246,643
55,100
46,130
34,986
93,842
101,640
12,400
240,491
122,625
2,984
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Financing by Region

1. North America
. Africa

. South America

2
3

4. Asia
5. Europe
6

. Australia

North America
Australia
Europe

Asia

South America
Africa

2,343,692,815.27  CAD
722,579,102.23 CAD
730,106,778.63 CAD
219,776,875.59 CAD
1,043,248,080.60 CAD
109,815,382.11 CAD

Total Financings
Brokered / Non-Brokered ($000,000 CAD)
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Canadian-listed companies raised over $3.9 billion (CAD) in the second quarter of 2008, well down from last year's $5.5

billion (CAD) but above the $3.0 billion (CAD) raised in Q2 2006. The oil sands continue to hum along, with major upgrades

to pipelines and upgrade stations highlighting the last three months. Nigeria saw all its development funding dry up in Q2

2008 as revolutionaries continue their assault on the oil rich Niger Delta, prompting noted companies such as BP and Shell

to shut down production in the area time and again. This conflict, and the potential conflict in the Middle East, caused panic

in futures traders and pushed the price of crude further and further into record territory. Though that has meant profits back

home, it has caused several major powers to relook and rethink their energy consumption policies.

Financing by Region ($000,000 CAD)

North America $3,156
Asia $273
Australia $7
South America $46
Europe $349
Africa $80

10 Largest Energy Financings of 2008

................................................... 1. Suncor Energy Inc

----------------------------------------------- 2. Penn West Energy Trust

Total Financings
Brokered / Non-Brokered ($000,000 CAD)

e 3. Harvest Energy Trust
Y 4. AltaGas Income Trust

i 5. Bonavista Energy Trust

LT 6. Penn West Energy Trust
----------------------- 7. AltaGas Income Trust

----------------- 8. Stratic Energy Corp

$5,191
|:| Brokered D S5
T 92,93
|:| Non-Brokered $2D’116 "~|:|
."D
.. 7 $976
$844 -
O
$328
2006 2007 2008
COMPANY FUNDS RAISED TICKER
700,000,005.95 CAD Su
278,000,000.00 CAD PWT.UN
250,000,000.00 CAD HTE.UN
250,000,000.00 CAD ALA.UN
214,200,000.00 CAD BNP.UN
152,500,000.00 CAD PWT.UN
115,247,250.00 CAD ALA.UN
110,000,000.00 CAD SE
95,551,000.00 CAD 10L
91,000,000.00 CAD DDV
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-------- -.... 9. InterOil Corporation
|:| -------- 10. Duvernay Qil Corp
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Technology at a glance
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Canadian-listed companies raised over $389 million (CAD) in the second quarter of 2008, down from the $643 million raised

last year, and well down from the $768 million (CAD) raised in Q2 2006. Continued tough times in the financial sector have

caused funds that might have gone to the tech sector to dry up. Companies with technologies benefitting the oil and gas

sector have flourished while most other areas have been hit hard. Look for alternative energy and mining service companies

to lead the charge in the busy drilling season of Q3.

10 Largest Technology Financings of 2008

Total Financings
Brokered / Non-Brokered ($000,000 CAD)
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COMPANY FUNDS RAISED TICKER

Alter NRG Corp 45,999,998.00 CAD NRG
ARISE Technologies Corp 45,100,000.00 CAD APV
RailPower Technologies Corp 20,000,000.00 CAD P
Magellan Aerospace Corp 20,000,000.00 CAD MAL
Western Wind Energy Corp 17,999,998.65 CAD WND
Noveko Int'l Inc 17,460,200.00 CAD EKO.A
CryoCath Technologies Inc 17,388,500.00 CAD CYT
Isotechnika Inc 13,279,500.00 CAD ISA
Adaltis Inc 12,898,952.32 CAD ADS
. Neo Material Technologies Inc | 10,000,000.37 CAD NEM
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